
 
 
 

 Coverage of “Related Companies”  
 

Holding company*  Holding company*     

        

Holding company* 
(Owns 50% shares or 
less of the applicant) 

 

Holding company* 
(Owns more than 
50% shares of the 

applicant) 

    

       

Subsidiary company  Applicant  

Subsidiary 
company 

(More than 50% 
shares owned by the 
holding company*) 

 

Subsidiary company 
(50% shares or less 

owned by the holding 
company*) 

       
Subsidiary company  
(50% shares or less 

owned by the 
applicant) 

 

Subsidiary company 
(More than 50% 

shares owned by the 
applicant) 

    

       

Subsidiary company  Subsidiary company     

 
 
*Including individual 


